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ASSETS Temporarily Permanently
Unrestricted Restricted Restricted Total

Current assets
Cash and cash equivalents 298,379$     1,297,533$  -$               1,595,912$  
Unconditional promises to give -                   87,731         -                 87,731         
Accounts receivable (net) 63,226         -                   -                 63,226         
Inventory 16,163         -                   -                 16,163         
Prepaid expenses 20,402         -                   -                 20,402         
Investments 41,399 231,199 353,682     626,280
    Total current assets 439,569       1,616,463    353,682     2,409,714    

Long-term assets
Unconditional promises to give (net of current portion) -                   23,027         -                 23,027         
Property and equipment, net 1,818,807    -                   -                 1,818,807    
    Total long-term assets 1,818,807    23,027         -                 1,841,834    

Total assets 2,258,376$  1,639,490$  353,682$   4,251,548$  

LIABILITIES AND NET ASSETS

Current liabilities
Accounts payable 12,314$       -$                 -$               12,314$       
Accrued payroll and related liabilities 94,983         -                   -                 94,983         
Deferred revenue 644,465       -                   -                 644,465       
Line of credit 194,799       -                   -                 194,799       
Notes payable (current portion) 80,740         -                   -                 80,740         
    Total current liabilities 1,027,301    -                   -                 1,027,301    

Non-current liabilities
Notes payable (net of current portion) 801,635       -                   -                 801,635       
    Total non-current liabilities 801,635       -                   -                 801,635       

Total liabilities 1,828,936    -                   -                 1,828,936    

Net Assets
Unrestricted 429,440       -                   -                 429,440       
Temporarily restricted -                   1,639,490    -                 1,639,490    
Permanently restricted -                   -                   353,682     353,682       
    Total net assets 429,440       1,639,490    353,682     2,422,612    

Total liabilities and net assets 2,258,376$  1,639,490$  353,682$   4,251,548$  

THE BEAUFORT ACADEMY, INC.
STATEMENT OF FINANCIAL POSITION

AS OF JUNE 30, 2018

See accompanying accountants' compilation report.
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Temporarily Permanently
Unrestricted Restricted Restricted Total

Revenues and support
  Gross tuition and fees 2,619,674$  -$                 -$               2,619,674$  
  Less : tuition discounts and other aid (481,405)      -                   -                 (481,405)      
      Net tuition and fees 2,138,269    -                   -                 2,138,269    
  Auxiliary programs 109,292       -                   -                 109,292       
  Student activities income 34,692         -                   -                 34,692         
  Contributions 100,853 424,508 -                 525,361       
  Capital assessment 59,625         -                   -                 59,625         
  Fundraising revenue 138,653       -                   -                 138,653       
  Investment return (loss) 48,626 59,075 1,987         109,688       
  Other income 91,225         -                   -                 91,225         
  Net assets released from restrictions 435,569 (435,569)      -                 -                   
     Total revenue and support 3,156,804    48,014         1,987         3,206,805    

Expenses
  Program services
      Academic programs 1,814,531    -                   -                 1,814,531    
      Auxiliary programs 46,899         -                   -                 46,899         
      Student activities 80,541         -                   -                 80,541         
          Total program services 1,941,971    -                   -                 1,941,971    
  Supporting services
      Administrative and general 1,051,263    -                   -                 1,051,263    
      Fundraising 79,809 158,495 1,500         239,804       
          Total supporting services 1,131,072    158,495       1,500         1,291,067    
     Total expenses 3,073,043    158,495       1,500         3,233,038    

Increase (decrease) in net assets 83,761         (110,481)      487            (26,233)        

Net assets, beginning of year 345,679       1,749,971    353,195     2,448,845    

Net assets, end of year 429,440$     1,639,490$  353,682$   2,422,612$  

THE BEAUFORT ACADEMY, INC.
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2018

See accompanying accountants' compilation report.
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